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WIND ENERGY PRODUCTION, SOLAR ENERGY PRODUCTION AND  TEMPERATURE
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  The prices of CO2 emission rights futures in the EEX market for the December 2019 reference contract  this week have been trading between 25 €/t and 26 €/t, settling on Wednesday, May 15,
  at 25.97 €/t.

  than Friday May 10.

  The API 2 coal futures for June 2019 settled this  Wednesday, May 15, at 61.25 $/t, 0.4% lower than l ast week's Friday.

  the sanctions on Iran. In addition, other element s that affect the supply of crude, such as Venezuel a's political instability and OPEP cuts, remain in force. On the other hand, the commercial
  conflict between the United States and China can cause the world economy to weaken, causing a decrea se in the demand for crude oil.

  Futures of TTF gas for June in the ICE market con tinue this week with stable values below 14 €/MWh w ith a slight downward trend. Yesterday, May 15, the y settled at 13.86 €/MWh, 1.0% lower

  Brent, fuels and CO2

  The price of Brent oil futures for the month of J uly in the ICE market settled this Wednesday, May 1 5, at 71.77 $/bbl, with an increase of 1.6% compare d to Wednesday of the previous week. Since
  Tuesday of this week they have again exceeded 71 $/bbl. This market is being very influenced in rece nt days by the tension that is being lived in the S trait of Hormuz after United States intensified

  45 €/MWh and 50 €/MWh, and the MIBEL of Spain and  IPEX market of Italy with prices higher than 50 €/ MWh most of this week.

  In the group with the lowest market prices, aroun d 40 €/MWh, there are the Nord Pool market and the EPEX SPOT markets of Germany, France, Belgium and t he Netherlands.

  of the Netherlands. The increases of the wind ene rgy production in France, of 47% with respect to th e last week, and of the solar energy production in Germany, of 45% in the same period,
  are factors that favoured the decrease of the pri ces.

  European markets continue to be divided into two groups according to their price. In the group of ma rkets with higher prices are the N2EX market of Gre at Britain, which this week was between

  European electricity markets

  On the other hand, in the rest of European electr icity markets, prices fell so far this week, betwee n the -3.3% of the Nord Pool market of the Nordic c ountries, and the -11% of the EPEX SPOT market

  In the first four days of this week, from May 13 to 16, the average price of the MIBEL market in Spa in and Portugal was 51.18 €/MWh, around 8% higher t han that of the homogeneous days of
  last week. Among the most important electricity m arkets in Europe, MIBEL is the only one in which pr ices raised in this period, behaviour contrary to l ast week when MIBEL was the protagonist as
  the only market where prices fell. AleaSoft analy sed the fundamental causes of this price increase i n MIBEL and points to the drop in wind energy produ ction in the Iberian Peninsula, by 26%
  compared to last week, and the decrease in nuclea r energy production due to the fact that currently the Ascó II and Trillo nuclear power plants are sto pped for refuelling.

  REPORT COMMENTS
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  In the first three days of this week of May 13, h ydroelectric energy production remained similar to the homogeneous days of last week.

  Hydroelectric reserves increased by 109 GWh compa red to the previous week, reaching up to 12 332 GWh  at present, which constitutes 53% of the total cap acity, according to the latest
  Hydrological Bulletin of the Ministry for Ecologi cal Transition.

  At this moment two nuclear power plants, Trillo a nd Ascó II, are stopped, which caused a decrease in  nuclear energy production of 16% in the days that have elapsed this week. The scheduled
  stop for refuelling of the Trillo nuclear power p lant began last Friday, May 10, and is expected to return to operation on June 9, while the Ascó II mu st return to work on May 31.

  So far this week, wind energy production in Spain  decreased by 27% and it is expected that next week  will have similar values and even slightly lower t han the current week.

  Solar energy production, which includes photovolt aic and solar thermal technology, increased by 46% in these first three days compared to the average o f the previous week. According to the
  AleaSoft forecasts, next week will be noted a dro p in solar energy production compared to the values  of this week.

  Electricity demand fell slightly, a 0.2%, from Ma y 13 to 15 in mainland Spain, compared to the homog eneous days of last week. At AleaSoft, electricity demand is expected to increase slightly
  next week compared to the average values of the c urrent week.

  of the previous week of a 3.3% and 2.4% respectiv ely. The futures for the next year of these two cou ntries during the first two days of the week had a decreasing tendency, but in the session
  of Wednesday they rose, which caused that they we re in values similar to those of Friday of last wee k, of 52.21 €/MWh in the case of France and 48.82 € /MWh in the case of Germany.

  Mainland Spain, wind and photovoltaic energy production

  The Portugal futures for the next quarter and yea r in the OMIP market also had a decreasing trend th e first two days of this week, but in the yesterday ´s session rose to around 56 €/MWh,
  values that represent an increase with respect to  Friday's session last week of 0.9%, for the case o f the analysed quarterly future, and 0.5% for the f uture of the year 2020.

  The futures of France and Germany in the EEX mark et for the next quarter settled yesterday, May 15, at 43.14 €/MWh and 42.68 €/MWh, values that represe nt a decrease compared to the Friday

  Spain's electricity futures in the EEX and OMIP m arkets for the third quarter of 2019 and for the ye ar 2020, this week have been above 55 €/MWh, with a  slight decreasing trend, mainly in
  the EEX market that in the session on May 15 fell  by 2.1% compared to the session on Friday, May 10,  for the case of the next quarter, and by 0.7% for the case of next year's futures.

  REPORT COMMENTS

  
  Electricity futures
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