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Please contact AleaSoft for forecasting any series in the report: info@aleasoft.com




2 AleaSoft

ENERGY FORECASTING

SPANISH DAILY MARKET REPORT

Alea Business Software S.L.

www.aleasoft.com
info@aleasoft.com

Date: 06/06/2019
2 of 4 pages

Tel. (+34) 900 10 21 61

| YEARLY REPORT (Weekly data)

06/06/2019]

WEEKLY PRICE

WEEKLY BALANCE

Please contact AleaSoft for forecasting any series in the report: info@aleasoft.com

100 40,000
35,000 + +
30,000 A +
25,000 + +
K=
<
§ S 20,000 + 1
S =
15,000 A 3
10,000 A 3
5,000 A 3
Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19 Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19
= EPEX SPOT DE ====EPEX SPOT FR MIBEL-PT === MIBEL-ES ====|PEX =====N2EX Nord Pool === RENEWABLES ====NUCLEAR =====HYDR =====NGCC =====COAL =====D|STRIB_DEMAND
COMMODITIES HYDROELECTRIC RESERVOIRS AND TEMPERATURE
90 18,000 30
80 1 16,000 -
+ 25
70 4 14,000 A
" . %/J 4 20
10,000 A
50 4 \ 115 9
8,000 A v
40 +
6,000 + 10
30 + —_
4,000 +
20 A +5
2,000 +
10 +
. . . . . 0
} t t t + Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19
Jan-18 Apr-18 Jul-18 Oct-18 Jan-19 Apr-19
=== AVAILABLE HYDROELECTRIC ENERGY (GWh)  ====HYDROELECTRIC RESERVOIRS CAPACITY (hm?)
‘—BRENT ($/bbl) =====BRENT (£/bbl) =====GAS TTF (€/MWh) =====NBP (€/MWh) CO2 (€t \ e==TEMPERATURE_ANNUAL_INDEX TEMPERATURE_REGISTERED




. AI f SPANISH DAILY MARKET REPORT
[ 11 e aSo t Alea Business Software S.L. www.aleasoft.com Tel. (+34) 900 10 21 61 Date: 06/06/2019
ENERGY FORECASTING info@aleasoft.com 3 of 4 pages

| REPORT COMMENTS 06/06/2019]

The electricity market MIBEL ended the month of M ay with an average price of 48.39 €/ MWh for Spain a nd 48.75 €/MWh for Portugal, values that represent  a year-on-year increase of 13% and 14%
respectively. According to the analysis carried o ut by AleaSoft, the main causes of this growth are the drop in hydroelectric production, of 46% compar ed to May 2018, and the increase in the
price of CO2 emission rights in the analysed peri  od, of 72%.

According to the data published by REE, during th e month of May the wind energy was the technologyt  hat produced the most, covering 23.4% of the demand and with an increase of 40% compared
to May of last year, followed by the nuclear ener gy production, which covered 20.5% of the demand, a  nd by the combined cycles, with a 20.1% of share in the Spanish electricity mix and with a
year-on-year increase in its production of 99%.

From May 19 and until the end of the month, the M IBEL market was almost every day the one with the h  ighest daily average price in Europe, with the exce  ption of days 25 and 26. This situation
continued in the first four days of June, which c aused that so far this week, between June 3 and 6,  MIBEL led the price ranking of Europe with an avera  ge price of 48 €/ MWh. In general, the days
when MIBEL had the highest average price in Europ e coincided with days of low wind energy production , a situation that was aggravated by the shutdown o f Asco Il and Trillo nuclear power plants.

European electricity markets

At European level, in most markets the prices ten  ded to decrease in the second half of May, mainlyd  ue to the increase in temperatures that favoured th e decrease in electricity demand.

However, in most markets, the prices increased in May compared to the same month last year, beingth e EPEX SPOT market of Germany the one with the high  est increase, of 18%. The increase in
the price of CO2 is one of the causes of this yea r-on-year increase in electricity prices. Of the an  alysed markets, the prices only decreased with resp  ect to May 2018 in the British N2EX market,

by 18%, and in the Nord Pool market of the Nordic ~ countries, by 2.4%.

During May and also at the beginning of June, the European markets continue to be divided in two gro ups, according to their price. In the group of mark ets with the highest prices are the Italian
IPEX market, which had the highest average price  in Europe in May with 50.67 €/MWh and during the fi  rst part of the month led the price ranking of the continent, the Iberian MIBEL market,

which in the second part of May and early June re  placed the IPEX market from the first position int  he price ranking, and the British N2EX market. Ing  eneral, the markets of this group were
oscillating around 50 €/MWh during the first part of May, and around 45 €/MWh towards the end of the ~ month and the beginning of June, although MIBEL in this last period was closer to 50 €/ MWh.

In the group of markets with lower prices are the EPEX SPOT markets of Germany, France, Belgium and  the Netherlands, generally very synchronised, andt  he Nordic market Nord Pool. These
markets were oscillating around 40 €/ MWh in most of the month of May and since the end of the month and so far in June they are below 40 € MWh. In May the EPEX SPOT market of France had the
lowest price in Europe, with 37.21 €/ MWh, and so  far this week, between June 3 and 6, the Nord Pool  market, with 30.45 €/MWh.

Brent, fuels and CO2

The prices of Brent oil futures for the month of August in the ICE market remained for almost the en  tire month of May between 69 $/bbl and 72 $/bbl, an  d had a sharp drop on Thursday, May 23,
settling 3.49 $/bbl below the previous day, at 66 .50 $/bbl. Since May 23, they continued with a down  ward trend and settled yesterday, June 5, at 60.63  $/bbl, its lowest value since January 28.

This market in May was highly influenced by the U S sanctions on Iran and Venezuela, along with produ  ction cuts of OPEC, which exert pressure on prices on the supply side. However, since the
week of May 20, the concerns related to the deman d and economic growth, as a result of trade tension s between the United States and China, as well ast he increase in crude reserves in the
United States, had a higher influence, causinga  downward trend.

The futures of TTF gas in the ICE market for the  month of July maintained a downward trend during th e month of May, settling on Friday, May 31, at 11.2 1 €/ MWh, 24% lower than on Friday, May 3.
This week of June 3 they continued trading above 11 €/ MWh.

The prices of API 2 coal futures in the ICE marke t for the month of July 2019 showed a downward tren d during most of the month of May. In yesterday's s ession, June 5, they settled at 52.85 $/t,
the lowest value in the last two years. This mark et was influenced during the month of May by the mo re competitive gas prices and the global supply sur plus.

The prices of CO2 emission rights futures in the EEX market for the reference contract of December 2 019 were traded the entire month of May between 24. 4 €/t and 27 €/t, with a slight downward
trend.

Please contact AleaSoft for forecasting any series in the report: info@aleasoft.com
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